NATIONWIDE MORTGAGE E ALERT©
(6-10-13)
EFFECTIVE JANUARY 10, 2014 “ABILITY TO REPAY AND QUALIFIED MORTGAGE STANDARDS- POINTS AND FEES TO LOAN ORIGINATORS CHANGE AS TO HOW THEY ARE CALCULATED IN DETERMINING THE CONSUMERS “ABILITY TO PAY RULE”

FACTS

The Dodd-Frank Act provides that Qualified Mortgages have limited points and fees, and that compensation paid to loan originators, such as loan officers and brokers, is included in points and fees. This amendment provides certain exceptions to this Dodd-Frank requirement that loan originator compensation be included in the total permissible points and fees for both QMs and high-cost loans. Under the revised rule, the compensation paid by a mortgage broker to a loan originator employee or paid by a lender to a loan originator employee does not count towards the points and fees threshold. This amendment does not change the January 2013 final rule under which compensation paid by a creditor to a mortgage broker must be included in points and fees, in addition to any origination charges paid by a consumer to a creditor. 
The final rule excludes from points and fees loan originator compensation paid by a consumer to a mortgage broker when that payment has already been counted toward the points and fees thresholds as part of the finance charge under § 1026.32(b)(1)(i). The final rule also excludes from points and fees compensation paid by a mortgage broker to an employee of the mortgage broker because that compensation is already included in points and fees as loan originator compensation paid by the consumer or the creditor to the mortgage broker. The final rule excludes from points and fees compensation paid by a creditor to its loan officers. (bureau of consumer financial protection 12 cfr part 1026, docket no. cfpb-2013-0002, 12cfr1026.32, .43)

MORAL

This modification was signed off May 29, 2013, effective January 10, 2014...  Now you know why your attorney cannot give the answer off the top of his head and has to check.  Modifications are still coming forth and before the opinion can be given it has to be checked and then see what if any updates have come out recently.  To repeat another way:  The amended rule excludes compensation paid by a mortgage broker to a loan originator employee or paid by a lender to a loan originator employee from the calculation of points and fees for purposes of the cap. The amendment does not change the original provisions in the final rule under which compensation paid by a creditor to a mortgage broker must be included in points and fees, in addition to any origination charges paid by a consumer to a creditor
A further moral is that Edwin Chow is speaking on Tuesday, June 11, 2013 before the Nevada Association of Mortgage Professionals in Las Vegas. This is one reason you should attend. The more you listen the more you learn. See the seminar section at the end of this e alert.

DIRECT ENDORSEMENT LENDERS FILING CLAIMS ON FHA INSURED LOANS MAY FIND THEY ARE THREATENED WITH OR ARE BEING SUED UNDER THE FEDERAL FALSE CLAIMS ACT 

FACTS

FHA mortgage lenders, being targeted in claims brought by the government under the federal False Claims Act (FCA).  FHA’s Direct Endorsement Lender program grants qualified private lenders the authority to endorse mortgages qualified for FHA insurance.  This requires the private lenders to review the mortgage applications for compliance with the rules of the Department of Housing and Urban Development (HUD).  The Direct Endorsement Lender program requires private lenders to, among other things, conduct certain due diligence for each loan and implement a quality control plan to ensure compliance with HUD rules.  The lender must also submit with each loan a certification that the loan complies with applicable law and HUD rules.
INITIALLY the FCA was used as an enforcement tool in United States v. Deutsche Bank filed in 2011 in federal court in New York. The complaint alleges blatant along with a pattern of repeated mistakes in loan underwriting.  The FCA claims in Deutsche Bank focused on alleged failure to comply with quality control requirements, particularly a review of early payment defaults, falsely certifying that individual loans complied with HUD rules and were eligible for FHA insurance, and submitting false annual compliance certifications.  The complaint alleged that this allowed the defendants to wrongfully obtain FHA insurance for ineligible loans that later defaulted and resulted in FHA paying over $368 million in insurance claims.  The government sought treble damages and civil penalties under the FCA for current claims totaling well over $1 billion, as well as damages for potential future claims.
In May 2012, the Deutsche Bank defendants admitted liability, and the matter was settled for $202.3 million.  In the settlement, Deutsche Bank acknowledged that MortgageIT, one of its subsidiaries, failed to maintain the required quality control program, failed to conduct reviews of early payment defaults, and falsely certified that certain loans were eligible for FHA insurance when they were not.  
Next the government brought a similar suit in United States v. Wells Fargo Bank, N.A... The government brought claims against Wells Fargo under the FCA, FIRREA, and common law for the regular practice of reckless origination and underwriting of its retail FHA loans.  Wells Fargo is still in litigation.
The FCA allows for suits by the United States government and whistleblowers.  The FCA imposes liability on any person who (1) knowingly presents to the government a false or fraudulent claim for payment or approval; (2) knowingly makes a false record in order to have a false or fraudulent claim paid or approved by the government; or (3) knowingly makes, uses, or causes to be made or used, a false record or statement material to an obligation to pay or transmit money or property to the government.  
The Fraud Enforcement and Recovery Act of 2009 (FERA) and the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010 changed the FCA.    FERA has now focused on frauds by financial institutions.  False statements to induce the government to insure loans can result in FCA liability.   Any false statement or false claim actionable under the FCA is subject to the requirement of materiality, 
Deutsche Bank and Wells Fargo were the first targets.  NOW the federal government has used the FCA to go after smaller financial institutions. Some of these suits are being brought without any allegation that the underlying loans did not qualify for FHA insurance, but instead are based on allegations of technical and procedural inconsistencies.  The government is looking for reasons to bring an FCA claim. (53113wlmsmulin)
MORAL

Have an up-to-date Quality Control Plan. Implement it. Make the reports to management and be sure to follow the 10% rule by doing the audit on 10% to include all loan officers and all Third Party Originators (TPO’s) or you may find yourself getting sued. Do not misunderstand, the government is in fact using the FCA to threaten or actually filing against the brokers as well. We can vouchsafe for this fact in that we defend them. 
HUD DIRECT ENDORSEMENT LENDERS IN CALIFORNIA, NEVADA, ARIZONA, COLORADO AND TEXAS THAT ARE MOST LIKELY TO BE AUDITED BY HUD AUDITORS OR HUD – OIG

CAN YOU DETERMINE THE TRIGGERING FACTOR?

FACTS

There are 24 in California.  

There are 9 in Nevada.

There are 14 in Arizona.

There are 12 in Colorado.

There are 24 in Texas.

MORAL

There is an exception to expecting the audit.  That is, some of them may have been audited already and they know who they are. If you would like to know if you are one of the above you can contact us.  UNLESS OF COURSE you can figure out the algorithm that determines the “trigger” for the audit.

The only reason I do not name other states is that we have DE lenders in all these states that we already represent.  If you are from another state and would like to know if you have a high probability of being audited, contact Herman Thordsen at our office.
HUD SETTLES CLAIM ALLEGING BANK OF AMERICA AND FANNIE MAE DISCRIMINATED AGAINST HOME OWNER WITH DISABILITIES SEEKING 

LOAN MODIFICATION 
FACTS
The U.S. Department of Housing and Urban Development (HUD) announced today that it has reached a Conciliation Agreement  \with Bank of America and Fannie Mae, settling allegations that the Charlotte, NC-based lender and Fannie Mae violated the Fair Housing Act by denying a borrower’s application to modify her mortgage loan because she did not provide sufficient information about the nature of her disability. The woman was applying for a loan modification through the Home Affordable Modification Program (HAMP).
The Fair Housing Act makes it unlawful to deny or discriminate in the terms and conditions of a mortgage or loan modification based on disability, race, color, religion, national origin, sex, or familial status. 

“People with disabilities should not have to answer unnecessary questions about the nature of their disability when seeking a loan modification,” said Bryan Greene, HUD General Deputy Assistant Secretary for Fair Housing and Equal Opportunity. “HUD will continue to take action against lenders that subject persons with disabilities to discriminatory practices.”
According to the complaint, a San Bruno, CA, woman applied for a loan modification at Bank of America that would have reduced her interest rate and made it easier for her to pay her mortgage after her disability caused her to miss several months of work. During her extended leave of absence, the woman used her savings to pay her mortgage. Fearing that she would not be able to continue paying her mortgage without a lower interest rate, the woman applied for the loan modification, citing her physical “hardship.”

In responding to her request, a loan officer with the bank asked her to provide documentation relating to her medical condition. The woman provided the loan officer with a letter from her physician, a current medical bill, and a letter from her employer certifying her approved leave of absence due to her disability. Still, the bank denied her application, allegedly telling her that she had not provided sufficient information about the nature of her disability.  Even after the woman provided another letter from her physician and insurance records showing her medical treatment between 2007 and 2011, the bank reportedly denied her modification application and Fannie Mae allegedly stated that her doctor’s letters and other documentation were insufficient to show that she was permanently disabled.
Under the terms of the agreement, Bank of America will pay the woman $22,449, which includes $19,349 to cover the approximate closing costs on a refinance loan, and agreed to follow HAMP and Fannie Mae’s servicing guidelines. Bank of America will also provide fair lending training to its newly-hired employees.  In addition, Fannie Mae will pay the woman $3,400.  (hud 13-087, 6-7-13)
MORAL

Watch what you write to someone seeking a loan modification. It may come back to haunt you.
DO YOU HAVE FIFTY OR MORE FULL-TIME EMPLOYEES? THEN WATCH OUT FOR “THE AFFORDABLE CARE ACT”

FACTS

If you have FIFTY OR MORE FULL-TIME EMPLOYEES “The Affordable Care Act” imposes complex rules on you the employer for supplying health insurance in 2014..  It is labor intensive and if you need some assistance, let us know. It does require a lot of monitoring, tracking and reporting of data needed to ensure compliance or you can wind up paying serious penalties.  You will need to provide medical insurance for the full-time employees or pay a penalty per employee.  FULL TIME MEANS “WORKING MORE THAN 30 HOURS PER WEEK.”  

THIS NEW LAW TAKES AFFECT JANUARY 1, 2014 BUT ELIGIBILITY WILL BE DETERMINED BY HOURS WORKED THIS YEAR.

If the employer’s share of the premium on the lowest cost plan does not meet the new affordability threshold, the company will be required to increase its contribution or pay a penalty.  Employers could be obliged to buy a higher-level plan or pay a fine if the cheapest insurance they offer does not pay at least 60 percent of the average medical claims.  The number of employees accepting the company plan might also rise because the new law requires most individuals to pay a tax penalty if they do not have insurance.

However, there is the distinct possibility that quite a few employers will elect to pay the penalty rather than provide the insurance. It is $95 or 1% of household income which can be a lot cheaper than paying the employers share of medical insurance premiums.  The penalty rises in subsequent years but it still might be cheaper.

Even with part time workers, each employer has to add up their hours in a given month and divide by 120 to get the number of full-time equivalents.  This must be done for all twelve months of the year.  Then take the average of the 12 months and add that to the number of actual fulltime worker to determine if it come to the magic number 50.  

HOWEVER, if the employer does not provide any medical insurance, the penalty is $2,000 per worker not counting the first thirty workers.

MORAL

Boy do you need a good computer to clock in and clock out with.  If needed we may have a programmer available that can set the program up for you. However, I would have to check. If you are interested let me know. There is no cost to my finding out.  If you would like to know more detail on your own go to www.healthcare.gov and it can answer a lot of your questions. BUT START NOW.
CALIFORNIA DEPARTMENT OF REAL ESTATE TO ALLOW USE OF

 “TEAM NAMES” IN FICTITIOUS BUSINESS NAME REQUESTS

FACTS

 The Department has received inquiries from licensed real estate brokers and salespersons requesting both clarification and guidance as to the specific laws and policies that govern the usage of “team names” in advertisements and other forms of solicitations. 
The Department’s approval of a fictitious business name is governed, in part, by Business and Professions Code (B&P) 10159.5 and Real Estate Commissioner’s Regulation 2731. The Department will now generally approve fictitious business name requests, submitted by brokers, that include the name of salespersons (and which do not include the broker’s name in the "team name"), under the following conditions: 

1) The fictitious business name has been filed with the county clerk, in which the broker’s main office is located, 

2) The salesperson whose name is included in the fictitious business name is currently employed by the broker applying for the fictitious business name, and 

3) The fictitious business name submitted for issuance includes the terms "team", "associates", or "group" or any other term that implies an existence of a team, as deemed appropriate by the department. 
If a fictitious business name that contains the name of a real estate salesperson, as provided above, and is represented or used in any advertising, advertisement in print or electronic media, "For Sale" sign, or first point of contact material as specified in Commissioner's Regulations 2773, there must be a prominent disclosure of the name and real estate license identification number of the employing broker, as well as the license identification number of the salesperson.  (dre advisory release 6-7-13, real estate bulletin, spring 2013)
MORAL

You can now obtain approval for use of the “team name” as a fictitious business name but only if the broker seeks the approval.  So if you use the team name without approval, the Department may audit the broker and that means the license is at risk.

CALIFORNIA ALLOWS LOAN SERVICER TO BRING JUDICIAL FORECLOSURE ACTION 

FACTS

A loan servicer can bring a judicial foreclosure action in its own name so long as it is assigned the right to bring the action.  (Arabia v. BAC Home Loans Servicing, LP (2012), 208 CA4th 482)
MORAL

Assigned the right to sue but did not assign the note or deed of trust.
CONNECTICUT INCREASES RECORDING FEES IF THE NOMINEE BENEFICIARY IS “MERS”

FACTS

Effective July 15, 2013 the first page recording fee for MERS instruments (other than assignments and lien releases) recorded in Connecticut is increased to $116 (up from $53).  These recording fees may be listed on the HUD-1 and collected from the borrower. (per merscorp holdings help desk (gen.stat. 7-34(a)))

MORAL

The state increases the fees to catch lenders for recording a nominee and the nominee (MERS) says pass it on to the borrower via the HUD-1).  Isn’t that nice?
CONNECTICUT ATTORNEY SENTENCED TO 30 MONTHS IN FEDERAL PRISON FOR MORTGAGE FRAUD.

FACTS

On May 31, 2013 JOSEPH KRIZ, 50, OF WILTON, WAS SENTENCED by United States District Judge Janet C. Hall in New Haven to 30 months of imprisonment, followed by three years of supervised release, for his role in a Fairfield County mortgage fraud scheme.
Kriz practiced as a real estate attorney and was a licensed mortgage broker. Beginning in approximately 2005, Kriz partnered with WILLIAM A. TRUDEAU, JR. to purchase, develop, and sell properties by defrauding banks and mortgage lenders. As part of the scheme, TRUDEAU, KRIZ, AND OTHERS submitted false mortgage loan applications to financial institutions to obtain mortgages on various properties in Fairfield County in order to develop and sell the properties for profit and to pay off debts owed to “hard money” lenders from whom they had previously obtained high interest loans. The mortgage applications, which included false income information and omitted the mortgage applicants’ true indebtedness, caused the financial institutions to issue mortgage loans on properties that Trudeau, Kriz, and their co-conspirators would not have otherwise been qualified to purchase, allowing the applicants to qualify for mortgages that far exceeded their ability to repay the loans.
Through this scheme, Trudeau, Kriz, and others fraudulently obtained more than $4 million in mortgage loans to purchase six properties in Westport and Newtown. To date, mortgage lenders have lost more than $1.9 million.
In addition, Kriz stole approximately $3.5 million from his IOLTA account in order to service the various loans he and his co-conspirators had taken to secure the properties.  Trudeau also defrauded private lenders of a total of more than $1 million.
On August 4, 2008, Kriz pleaded guilty to one count of conspiracy to commit bank fraud, one count of fraud in loan and credit applications, and one count of mail fraud.
Kriz cooperated with the investigation and testified at Trudeau’s trial. On October 9, 2012, a jury found Trudeau guilty of one count of conspiracy to commit bank fraud, mail fraud and wire fraud, and one count of wire fraud. On February 12, 2013, TRUDEAU WAS SENTENCED TO 188 MONTHS OF IMPRISONMENT.  THAT COMES TO OVER 15 YEARS WITH NO PAROLE

MORAL

Loses real estate license. Loses attorney license. Loses self-respect.  Loses ability to get meaningful work after sentence.  Was it worth it?  I believe that is referred to as a rhetorical question.
NEVADA NOW REQUIRES MORTGAGE BROKERS TO HAVE WRITTEN POLICIES FOR ITS MORTGAGE AGENTS

FACTS

NRS 645B.460 has been amended to require all mortgage brokers to have written policies and procedures for it’s’ mortgage agents. No longer may mortgage brokers have oral policies. They must now all be in writing.  (nvsb472013)
MORAL

This bill was approved by the Governor on May 21, 2013 and became effective the same date. So if you do not have written policies and procedures in place, do it NOW. If you need assistance we can do that. AT THE MEETING OF NAMP ON JUNE 11, 2013 THROUGH THE COMPLEMENTS OF NAMP, WE WILL BE GIVING AUDIT MANUALS TO MEMBERS AT NO COST TO THE MEMBER.  

NEVADA ADOPTS NEW SAFE MLO TEST EFFECTIVE JANUARY 1, 2014

FACTS

The Nevada Department of Business and Industry is adopting the National SAFE MLO Test Component with uniform state content effective January 1, 2014. It is the 32nd state agency that will no longer require a second state-specific test component to be taken by mortgage loan originators (MLOs) seeking licensure with its state agency. See Uniform State Test Implementation Information. (662013)
MORAL

Read the hyperlink.
OREGON SUPREME COURT SAYS MERS AS NOMINEE CAN CONDUCT NONJUDICIAL FORECLOSURES

FACTS
Two Oregon Supreme Court decisions state that where MERS is the nominee beneficiary under the mortgage, it may order up the nonjudicial foreclosure. 

In two cases, the court ruled that creditors using an electronic mortgage registry don't have to publicly record the ownership history of a trust deed to take advantage of the nonjudicial foreclosure process.  The justices also ruled that Mortgage Electronic Registration Systems (MERS) has the authority to participate in a nonjudicial foreclosure if it has appropriate agreements with the involved lenders and can prove the agency.

The Court did rule that the original lender or its successor is actually the trust deed's beneficiary, even though MERS is listed as such on the loan paperwork.  But MERS still can initiate foreclosure proceedings if it can prove that it's acting as an agent for the lender with an interest in the loan. (Niday v. GMAC Mortgage, LLC, et al. (S060655) and Brandrup v. Recontrust Company, N.A., et al. (S060281))
MORAL

This fallows California law and several other states, BUT NOT in Federal District Courts and not in the Bankruptcy Courts on the whole.
60 YEAR OLD TENNESSEE ATTORNEY SENTENCED TO FOUR YEARS IN FEDERAL PRISON FOR MORTGAGE FRAUD

FACTS

On June 6, 2013 JERRY KERLEY, 60, OF KODAK, TENNESSEE, was sentenced by the Honorable Thomas W. Phillips, U.S. District Court Judge, to serve four years in prison for his federal convictions for wire fraud, bank fraud, and money laundering, all arising from a mortgage fraud scheme.
The indictment CHARGED KERLEY AND JEFFREY WHALEY with conspiring to DEFRAUD CITIZENS BANK, LOCATED IN NEW TAZEWELL, TENNESSEE, AND SUNTRUST MORTGAGE INC., located in Richmond, Virginia, through a mortgage fraud scheme. The indictment alleged that the conspiracy involved a “straw borrower” mortgage fraud scheme in which straw borrowers were induced to obtain mortgage loans in their names based on promises that they would not have to make a down payment or mortgage payments for the property, would receive cash at closing, and would share in the profit following a resale of the property. The indictment further alleged that it was part of the conspiracy that materially false representations were made to Citizens Bank and SunTrust Mortgage, which, among other things, included false representations related to the straw borrowers’ source of funds for down payments and amounts recorded as “cash from borrower” on HUD-1 Settlement Statements and loan applications for the purpose of inducing Citizens Bank and SunTrust Mortgage to disburse the MORTGAGE LOAN PROCEEDS IT HAD WIRED TO AND ENTRUSTED WITH KERLEY’S TITLE COMPANY GUARANTY LAND TITLE.
The indictment specifically alleged eight real estate transactions in which Kerley and Whaley concealed from Citizens Bank and SunTrust Mortgage that the borrower did not provide at closing the money identified as the cash from borrower on the HUD-1 Settlement Statement. According to the indictment, in those eight transactions, Citizens Bank and SunTrust Mortgage, in total, wired more THAN $6 MILLION IN LOAN PROCEEDS TO GUARANTY LAND TITLE COMPANY for disbursement. The indictment alleged that KERLEY, A TENNESSEE LICENSED ATTORNEY, WAS THE OWNER OF GUARANTY LAND TITLE COMPANY where the fraudulent loans were closed. The indictment also alleged that WHALEY CONDUCTED BUSINESS THROUGH A COMPANY KNOWN AS GBO ENTERPRISES which received substantial sums of money from the loan proceeds. The indictment also alleged that Kerley and Whaley committed money laundering offenses through financial transactions that involved proceeds from the mortgage fraud scheme. Whaley is scheduled to be sentenced in U.S. District Court on July 1, 2013.  (usattyedtn6613)

MORAL

Anyone reading this do business with or have problems with GUARANTY LAND TITLE COMPANY?  Might be able to make claim through attorney’s E&O carrier if he had one, bonding company or E&O insurance title company may have had. You might even want to consult with the U.S. Attorney that handled this case. 
TEXAS WOMAN GETS TWO YEARS IN FEDERAL PRISON FOR 

MORTGAGE FRAUD
FACTS

On June 6, 2013 RAIN JOAKIM-ANWA DAVIS, AKA JERI LYNN HARDIN, 50, was sentenced to 33-months in federal prison following her conviction on two counts of wire fraud.  This was after she had already pled guilty.

Davis was indicted in September 2012 along with CO-DEFENDANT SARAH MICHELLE BLACK. They were accused of perpetrating a scheme to defraud lenders of mortgage loans by means of false and fraudulent information and claims made in connection with mortgage loan applications.
Davis admitted she purchased two residential properties—one in Dallas and one in Houston. Loan funds from bank accounts of lenders were then transmitted in interstate commerce, through the Federal Reserve Bank of New York, by means of a wire communication into the bank accounts of the title companies.
Only the first few monthly mortgage payments were made, and the mortgage loans went into default for non-payment. More than $1.5 million in fraudulent loans were obtained as part of this mortgage fraud scheme.
U.S. District Judge David Hittner sentenced Davis to 33 months on each count of conviction to run concurrently. Following her release from prison, she will also be required to serve three years on supervised release. The court further ordered restitution in the amount of $240,152.79.
Black also pleaded guilty in relation to this scheme and will be sentenced June 17, 2013.   (usattysdtx6613)

MORAL

How many of these have you read so far?  If you have questions give us a call.
COLLECTION AGENCY LAWSUITS
ONE VERY IMPORTANT NOTE WHICH WE HAVE SEEN QUITE A BIT OF LATELY. DO NOT EVERY IGNORE A LAWSUIT.  IF YOU ARE SUED, ANSWER THE COMPLAINT AT BEST. IT IS VERY DIFFICULT FOR AN ATTORNEY OR ANYONE ELSE TO NEGOTIATE WHEN YOU LET A JUDGMENT BE ENTERED AGAINST YOU AND THEN CALL AN ATTORNEY AFTER GARNISHMENT HAS STARTED.  YOU WILL FIND IT CHEAPER TO HAVE THE ATTORNEY ACT FOR YOU WHEN THE FIRST COLLECTIONS ARE ATTEMPTED AND LEAVING THE ATTORNEY IN THE BEST POSITION TO NEGOTIATE ON YOUR BEHALF.
THE INFORMATION CONTAINED HEREIN IS NOT LEGAL ADVICE.

AN ATTORNEY SHOULD BE CONSULTED IF YOU DESIRE LEGAL ADVICE
/

SPEAKERS AND SPEAKING ENGAGEMENT
SPONSORED BY NEVADA ASSOCIATION OF MORTGAGE PROFESSIONALS

	
	

	DATE:
	JUNE 11`, 2013-SPONSORED BY THE NEVADA ASSOCIATION OF MORTGAGE PROFESSIONALS

	TIME:
	11:30 A.M.

	LOCATION:
	OQUENDO CENTER

2425 OQUENDO ROAD

LAS VEGAS, NV 89120   (ACROSS FROM THE AIRPORT)

	TOPIC:
	CONSUMER FINANCIAL PROTECTION BUREAU ENFORCEMENT AND REGULATIONS AND WHERE IT IS HEADED

	SPEAKER:
	EDWIN CHOW, WESTERN REGIONAL DIRECTOR FOR THE 

CONSUMER FINANCIAL PROTECTION BUREAU AND ITS LAWS, REGULATIONS AND ENFORCEMENT

	COST:
	SEE BELOW



	REGISTRATION:
	CONTACT:  JANINE TRUMAN, PRESIDENT-ELECT

NEVADA ASSOCIATION OF MORTGAGE PROFESSIONALS

Janine.Truman@yahoo.com

	NOTE:
	There will be   counsel to the Nevada Association present to answer any questions after Mr. Chow completes his presentation.


The Thordsen Law Firm for over 40 years represents clients in business litigation, personal injury, trusts and agency hearings among other matters.  
We have successfully represented companies and individuals in many civil matters including but not limited to those under investigation or charged with violations of licensing laws and regulations, including HUD/FHA, FDIC requests for loss paybacks on loans submitted to banks taken over by the FDIC as well as those under investigation or charged with mortgage fraud.  We develop and advise companies on audit procedures and policies to avoid violation of CFPB, HUD/FHA and state agency licensing laws and regulations such as the Consumer Financial Protection Bureau, Dodd Frank Act and federal and state mortgage fraud laws.. We actively defend individuals in demands from lenders and federal agencies to buy back loans or pay for losses on loans.

We are a full service law firm for 40 plus years. On Federal Matters we represent clients nationwide.  Our Attorneys are licensed in California and Nevada representing clients in matters where they have suffered personal injury or are in need of a fresh start by filing for bankruptcy protection or in need of protecting their assets through trusts and wills. 
The firm attorneys represent numerous clients in many areas of law including Personal Injury, trust and wills for asset protection, criminal white collar defense, defending against CALIFORNIA DRE, HUD/FHA and FDIC accusations, copyright and trademark protection, bankruptcy, defending civil suits brought against loan originators that are sued by borrowers, for repayment of losses on mortgage loans, mortgage fraud defense and general real estate matters.  Among others we are counsel to lenders, realtors, mortgage brokers in California and nationally.  We are counsel to state trade associations in California, Nevada and Arizona.

If we may serve you please contact one of our attorneys at (888)667-8529.  

Herman Thordsen, Esq.

Jozef G. Magyar, Esq.

Sean Thordsen, Esq.
Our trial lawyer for our personal injury cases is Alan Brown a member of the National Trial Lawyers Association and past president of the Orange County Trial Lawyers Association.  The National Trial Lawyers of America is by invitation only to the 100 top trial lawyers in each state. We are quite proud of Alan’s accomplishment and the fact that we may serve those of you that have been injured so that you receive just compensation for your injuries.

IF YOU WOULD LIKE TO DISCUSS LEGAL ISSUES IN NEVADA, CONSULT WITH SEAN THORDSEN LICENSED NEVADA ATTORNEY 
SCHEDULE AN APPOINTMENT WITH HIM AT 
7380 SOUTH EASTERN AVE.

SUITE 123

LAS VEGAS, NV 89123
(702) 885-9442
IF YOU WOULD LIKE TO SUBSCRIBE TO THE NATIONWIDE MORTGAGE E-ALERT AT NO COST, PLEASE SUBMIT THE FOLLOWING INFORMATION TO “THORDSEN LAW OFFICES”  MAIL OR FAX TO (714) 662-4999.  ATTN; THORDSEN LAW OFFICES, 6 HUTTON CENTRE DRIVE, SUITE 1040, SANTA ANA, CA 92707.  ATTN: H. THORDSEN   
NAME:  __________________________________________
COMPANY:  ______________________________________
ADDRESS:  _______________________________________
CITY, STATE, ZIP CODE:  _______________________
TELEPHONE:   ___________________________________
E-MAIL:  ______________________________
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